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DETAILED ACTION 



Response to Amendment 



1. This action is issued in response to applicant's amendment C(Paper #22) filed 4/2/03. 

2. Claims 39-139 were cancelled. New claims 158-185 were added. 

3. Claims 158-185 are pending. 



4. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in 
section 102 of this title, if the differences between the subject matter sought to be patented and the prior art are 
such that the subject matter as a whole would have been obvious at the time the invention was made to a person 
having ordinary skill in the art to which said subject matter pertains. Patentability shall not be negatived by the 
manner in which the invention was made. 



5. Claims 158-185 are rejected under 35 U.S.C. 103(a) as being unpatentable over Fraser( 
U.S. Pat. 5,995,947) in view of Zandi(US Pat. No: 5966,699) and further in view of 
Gottesman(US Pat. No: 6,049,782) and further in view of IMEX(February, 1999).The Rejection 
cited in Paper #20 is maintained. 

Fraser et al disclose a method, including receiving lending criteria from plural lenders 
(e.g.. Figure 1; column 11, line 25 et seq; column 12, line 15 et seq), compiling and outputting 
first statistic sets on lending criteria (e.g., S224) (e.g., Figure 2; column 2, line 32 et seq; column 
10, line 35 et seq; column 11, line 60 et seq) for a lender fee (e.g., column 14, line 50 et seq), and 
comparing loan solicitation and lender criteria (e.g., column 11, line 25 et seq).Fraser et al 
disclose a method, including receiving lending criteria from plural lenders (e.g.. Figure 1 ; column 



Claim Rejections - 35 USC §103 
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1 1, line 25 et seq; column 12, line 15 et seq), compiling and outputting multiple statistic sets on 
lending criteria (e.g., S224) (e.g.. Figure 2; column 2, line 32 et seq; column 10. line 35 et seq; 
column 11, line 60 et seq) for a lender fee (e.g., column 14, line 50 et seq). receiving multiple 
loan sale offers (e.g., from brokers 120 at S221) (e.g., column 2, line 21 et seq), receiving 
multiple offers to buy a loan (e.g., column 1, line 15 et seq; column 2, line 25 et seq), receiving a 
loan solicitation (e.g., at 5221) (e.g., column 9, line 36 et seq), comparing loan solicitation and 
multiple lender criteria (e.g., column 11, line 25 et seq). Fraser et al are deemed to disclose an 
offer to sell and buy a loan, as broadly recited (e.g., via loan broker and lender, respectively). To 
the extent that Fraser et al could be interpreted otherwise, it would have been obvious to one of 
ordinary skill in the art at the time of the invention to utilize the method of Fraser et al to 
facilitate loan trading as a means of vertically integrating the method and market to include 
secondary mortgage market participants (e.g., column 1, line 16 et seq). Fraser et al also disclose 
price decrease as fee measure increases (e.g., loan amount) (e.g., column 14, line 53 et seq), 
receiving loan soHcitations (e.g., at S221) (e.g., column 9, line 36 et seq), compiling second 
multiple statistic sets (e.g., column 2, line 37 et seq; column 12, line 15 et seq), loan offers and 
bids (e.g., colunm 2, line 20 et seq), outputting indicium of loan seeker identify to lender (e.g., 
column 13, line 50 et seq), receiving an offer to buy a loan (e.g., a bid) (e... column 13, line 4 et 
siq), earning a fee (e.g., column 14, line 49 et seq). Fraser et al are deemed to disclose an offer to 
sell and buy loans, as broadly recited (e.g., via loan broker and lender, respectively). To the 
extent that Fraser et al could be interpreted otherwise, it would have been obvious to one of 
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ordinary skill in the art at the time of the invention to utilize the method of Fraser et al to 
facilitate loan trading with multiple partiesa as a means of vertically integrating the method and 
market to include multiple secondary mortgage market participants (e.g., column 1, line 16 et 
seq). Fraser et al disclose a method, including receiving multiple lender criteria (e.g., Figure 1; 
column 11, line 25 et seq; column 12, line 15 et seq), receiving an multiple offers to sell (e.g., 
from brokers 120 at S221) (e.g., column 2, line 21 et seq), lending and trading (e.g., column 1, 
line 16 et seq), and variable fee structure (e.g., column 14, line 49 et seq). Fraser et al do not 
disclose specific reduced fee structure based on coordinated lending and trading by a party. To 
the extent that such a fee structure would not have been obvious to one of ordinary skill in the art 
at the time of the invention (e.g., to encourage and reward multiple transactions by users, to 
facilitate transaction pricing of users), Gottesman et al, U.S. patent 6,049,782 disclose a method 
including outputting an indicium that a first portion of a fee is credited against a second measure 
of fees based on a user's maintenance of multiple business/transactional relationships with a 
financial institution(checking account, savings account, CD's, mortgages)(col 2 line 7 et seq). 
Volume discount of service fees provide and improved means to encourage and reward 
customer/user loyalty(Gottesman(col 3 line 20 et seq). EVIEX teaches the trading of loans on an 
exchange providing access to lenders who best match the requirements of a mortgage 
broker(page 2) as well as addressing origination and secondary trading on the exchange among 
market participants(page 3)(page 5)(page 8) with seach engine qualifying software(page 1 1) and 
underwriting parametric definitions (pages 1 l-14).Zandi fiirther teaches the auctioning of 
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multiple loans on the secondary market on a computer network(Abstract)(col 2 lines 12-67).It 
would have been obvious to one skilled in the art at the time of the invention to combine Fraser 
in view of Gottesman to teach part of the above.The motivation to combine is to teach a system 
for optimizing a financial customer's portfolio through relationships at a financial institution as a 
bank, one of which is the loan requirement through the use of search engines on all aspects of a 
client's account as enunciated by Gottesman(col 3 line 20-col 4 line 65). Furthermore it would 
also have been obvious to combine Fraser in view of Gottesman and fiirther in view of IMEX to 
teach all the disclosure. The motivation to combine is to teach a loan trading auction systrem for 
market participants including clients for loans which incorporates underwriting(pagesd 1 1-14) as 
enuinciated by IMEX. And it would also have been obvious to combine Fraser in view of 
Gottesman in view of IMEX and fiirther in view of Zandi to teach all of the above. The 
motivation to combine is to teach an electronic loan auction systrem for market participants using 
a network which incorporates secondary loan trading as enunciated by Zandi(Abstract)(col 2 
lines 12-67)(Fig 4A)(Fig 4B). 

Claim Rejections - 35 USC§112 
6. The following is a quotation of the second paragraph of 35 U.S.C. 112: 

The specification shall conclude with one or more claims particularly pointing out and distinctly claiming the subject 
matter which the applicant regards as his invention. 
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7 Claims 158-185 are further rejected under 35 U.S.C. 1 12, second paragraph, as being 
indefinite for failing to particularly point out and distinctly claim the subject matter which 
applicant regards as the invention.More precision is needed to accurately define the processes 
involved and distinguish them over cited art. 

Claim Rejections - 35 USC § 112 

8. The following is a quotation of the first paragraph of 35 U.S.C. 1 12: 

The specification shall contain a written description of the invention, and of the manner and process of 
making and using it, in such full, clear, concise, and exact terms as to enable any person skilled in the art to 
which it pertains, or with which it is most nearly connected, to make and use the same and shall set forth the 
best mode contemplated by the inventor of carrying out his invention. 

9. Claims 158-185 are also rejected imder 35 U.S.C. 1 12, first paragraph, as containing 
subject matter which v^as not described in the specification in such a way as to enable one skilled 
in the art to which it pertains, or with which it is most nearly connected, to make and/or use the 
invention. A completre description is need to detail exactly how the application is being enabled 
with respect to the calculation of fees using the statistics cited. 

Conclusion 

10. THIS ACTION IS MADE FINAL. AppHcant is reminded of the extension of time 
policy as set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action, hi the event a first reply is filed within TWO 
MONTHS of the mailing date of this final action and the advisory action is not mailed imtil after 
the end of the THREE-MONTH shortened statutory period, then the shortened statutory period 



